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FINANCIAL AND COMMERCIAL

SATURDAY Juno 17

A week oftBtook Exchange sessions In
which nothing happened or apparently
could happen ended wearily
hours of very nominal trading The total
of transactions waasomething over 80000
shares Price sagged languidly and the
llat of net changes was made up largely-
of fractional losses It thero WM uneasi-

ness either here or abroad over the elate
of France and Germany-
It in any Boiling of Blocks

no pressure upon the market
speculative sentiment has been

unresponsive to news from which It
would be possible to extract bearish in-

spiration as to that of the contrary imports
Thus In a further Bbarp rise in wheat op-

tions today and in an unexpectedly large
low reported by the Asso-

ciated Banks the bear element discovered
no incentive for attacking the market
Recent operations on the side have
been as poorly rewarded on tho
bull side Owing to the sold out condition
of the market it is extremely difficult for
the bear cowd to dislodge stocks and the
bull crowd In equally unsuccessful in Its
efforts to arouse sufficient general interest
to support advances of even one or two
per cent In these extremities professional
activity all but disappears from

So far as the stock market was concerned-
the principal event of the day was the ap-

pearance of the bank statement with Its
puzzling expansion of 15340000 In the loan
account There was a gain of 1495000 in
cash holdings reflected together with
loans In an Increase of 16452000 in de-

posits This enlargement of deposits re-

sulted In an increase of 4113000 In reserve
requirements from which the increase of
1495000 hi cash or actual reserve is de

ducted leaving a shrinkage of 2618000 In

the surplus reserve This brings the total
surplus down to 7209500 which
Is more under the surplus-
for the corresponding week of last year
and nearly 3000000 under that for the
corresponding week of 1003 There was
satisfactory explanation of the loan ex-

pansion It could not be accounted for In

a stock market so utterly stagnant When
unexpected changes in the bank statement
are not otherwise to be accounted for they
are vaguely referred to transactions be-

tween the banks and trust companies
That explanation serves In this case It is

not unusual for loans to Increase as the
period approaches for making the mid-

year dividend and interest disbursements-
but so large an increase as this with a
night yet intervening and with no
Investment demand for securities in evi-

dence is somewhat unusual It Is twice
as large for example as the increase for
the corresponding period of last year when
there was a very active investmant de-

mand In anticipation of the disbursements
Nothing has occurred this week to abate

confidence In general conditions It Is
noteworthy that pessimism in Wall Street
has been based not so much upon general
conditions as upon others more localized
Inimical to n bullish speculation In the
stock market Nobody has said that
business is not good The most that any
conservative commentator has said is

that Its further expansion will depend
upon the outcome crops The brar
element nude a great deal of capital of a
slackening in the demand for steel
but there has been nothing like
tog down in that industry and the liqui-
dation in Steel stocks appears to have run
Its course leaving United Steel
preferred well above 80 or the
average price of Its original distribution to
the public One of the most encouraging
signs in the stock market of late has
been a better and more confident kind of
buying In the Steel shares together with a
cessation of straggling liquidation from
speculative followers of the recent bull
campaign

Bank clearings for the week show n in-

crease of 23 per cent over those for the
corresponding of lat year The
earnings of ninetysix railroads for the
month of April show a gross increase of
5616987 and a net increase of 17 B013

four months ended April 30 the same
a gross increase of 21314957

and a net Increase of 6812501 Gross
earnings are a butter Indication than net
earnings of the state of general bUHiness
There must first be the gross earnings to
keep Optimistic commentators
rest that general conditions
sooner or later must assert themselves In
the market nnd that those condition will
Improve greatly with a bounteous harvest

Although crop advices this week have
been in tho main favorable following-
a monthly report from tho Government
published after the close of business a
week ago indicating the largest
yield of the countrys history
grain prices have been steadily advancing
It IA wall to remember that wheat options
aro not bulled on crop conditions
alone who so far has made
the lowest estimates and whoo following
Is committed to tho long side of the

does not predict a abort crop
course that the crop is being

overestimated and that It will fall con-
siderably short of the record but it should
nevertheless be a crop he thinks
and command The worlds
market position of wheat is remarkably
strong The prospect for American
farmers Is that of a good crop at high prices
and the prospect for the country is that
of having a surplus for export at high

most Incident of the week
in our was the advance-
of the Japanese 4M per cent bonds to the
highest price touched since they were
issued There has been a big for

bonds throughout tho
let every original purchaser

out at a handsome premium This has
greatly relieved a congested speculative
condition In the bond market It has also
served to advertise the bond market favor-
ably which is desirable at this time when
an active demand for investment securities
would be of more benefit to Wall Street
generally than a big stock market

New Tork Stock Exchange Sale June
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TIlE OUTSIDE MARKET-

The hours session of the outside
market today was no more animated than
might In view of the

of speculative conditions tOe
week lIttle attached to such

chinees as occurred most of these
consisting In fact of small fractions A

the but even here transoc
lions were reduced very considerably Greene
Consolidated Copper slightly
while the declined of a

The Central Leather Issues were
Irregular the preferred stocks showing a
disposition to while the common

the bonds held firm The recent
strength of Standard Oil which has advanced
over 10 points In the last week has given
rise to rumors that the
on Its be Increased during the
present twelvemonth It Is that

earnings this year are largely
In excess of those of 1904

The transactions In the market today
were as follows
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LATEST QUOTATIOS OF 1ACT
IVE OUTSIDE STOCKS
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MINING EXCHANGE QUOTATIONS
Closing bid and quotations for active

atocks on the Wall street Stock Kx
change yrsterdiy were

LISTED STOCKS
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WEST QUOTATIONS OF BANK

Iflt Alt t
030030 Llnooln
370 280 UanhOo

ANal 77 886 Uefplan
Bins Nat Mar A ml

330 Melroplli
140 IBO lleckllu-

DvtchAD 100 164 MecaAT-

Consdf 1 o 0 1 0 2i MeroUle
Cent ry 1 HO March

Chase Nt 040 Uerth Ex

Cbatham Ml Morrts

Chelsea Ex 170 Mutual

Chential 4300 4300 Nassau
CHC iNat 1 NewAm
city ara ass NVNBA-
CoalAlrou 334 24fl VYCo
Commerce 07 Wl I N YNBi
Colonial 400 UlhWd-
Columbls North Am

Corm Ex 374 380 Nor Kit
Est RlT 100 lt 0 OrUital-
ridelllr 180 PtelBe
First Nat 704 Park
FlftkNJt 34 J Peoples

AT 3 0 3700 Pnerlx
Fourth M SOO 8 10
14th St 300 Pro Exik
Cal Nat Rlvinlde-

arfteld Seaboard
GrAm Ifl4 Steond H
QerBxck 40ci Shoe A L-

Oennasla 440 StM-
ereinwk 334 240 Mth St

Haxllton 9 i 12th Ward
Hanovir 494 004

600 UnExeh-

Inlerboro 140164 Und Nat
Irving 830 344 Wash Hli-

Jef erion 1 7 7ii 1 S 4 West Side
Liberty 614 Vorkvllle

014 Alltt
10001700-
3B6 33A-
137M
310 370
400
200 300
1634
270 280
178 180
170 176
aio
300
1 00 200
476 610
3io sae

1300
200 210
300
230 242
130
340 300
900 306-
01S
200

100
070
176 180
ZCO 280
870 700
700
100 1 84

1200
200
200
liO
314

84 00
210 220

400

LATEST QUOTATIONS Of GUAR-
ANTEED STOCKS

Albany A Susquehaana
Albany A Vermont
Allegheny Western
Atlanta A A Line
Augusta A Savannah

BteeckerStFr-
Botton A Albany
Boston A
Boston A N Y Air Line pf
Boston A Providence
Broadway A Seventh Ave

City
Catawissautpf-
Catawlssa m
Central Park N A E River
Chicago A Bill ell corn

A Plttaburg
Columbus A Xenla
Concord A Montreal
Conn A R pt
Connecticut River
Dayton A Michigan nf

hound Crook
Hlllsdale A Swn

East Pennsylvania
Erie A Kalamazoo
Krle A Plttsbure
Fllchbiir pi
Ft Wayne
Franklin Tel
Georgia R n A BankCo

Grand River

Hereford
Illinois Central Ixa ed Line
Illinois A
Interocean Tel
Jackson A Sag
Jollet 4 Chicago
Kal A Grand
KL I1 s Memphis

LIttle Miami

LouUtana A Mo River pf

Manchester A Lawrence

Mobile A Rlrmlntluunpf-
Mohiieaohlo
Morris Caul A B4ULKOO
MnrrlsCanalof
Mnrris A Essex-
Nasnviiie A DrcsMr-

augatuet
New London A Norther-
NY Brooklyn AM BpJ
Nrw
NY Lack West
Ninth Avenue
Nortb Carolina
Northern RR of NK
Northern H R of N J
North Pennsylvania

e

Norwich A Worcester of
Old
Oswego A Syracuse
Peorla A Bureau Vy

Bessemer A Ecom
Bessemer
Ft Wayne A Chi

Providence A Worcester

Rochester A Oenetee Valley
Rome A Clinton
Rome WatT A
Rutland A Whitehall
Saratoga A
Second Avenue
Sharon Railway

Soutb A Atlantic Tel
Southwestern RR
Syracuse Oen A Corning

INJRRACaaalCo
LtlcaA Black River

Cbs n A Susa Valley
Clinton A

Valley ot New York
Vermont A Mass
rareRlver

Wore Nashua A Rochester

LATEST QUOTATIONS Of
COMPANIES

TRUST

Alllaiep RealtyCo m
Surety Co loo

Co 475
Bowling Green Trust Co jo

and Mortgage Ouaraatee 0 4O
ItBrooklyn Trust Co 414

Co of Am 140
Central Trust Co JJOO
Colonial Tnisl Oo i jCenturj ISO
City 105
Commonwealth Truit Co
Umpire Trust Co 140Equitable Trust Co

Trai CO H70
Fifth Co 87S

Truit Co iwFranklin Trust Co 330

guaranty Oo
Trust Co

Home Trust Co
Hudson

4 o

170
110

ioNew York Life Ink aid Truit I

Title CtTitle Insurance Co of New York

n o
Van Norden Trust Co
Waihlngtoi Trust Co
nestchesler-
W A B T A M

Trust Co
Windsor Truste-

erHlLADELPHU nrOTATIONS-

M
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Am Kys Vj-

C mh Steel
Con Trae N J U-

ElecCoofAm
liec Stor Hat 71-

KairmtPk T U
Urn Asphalt in
U Asph it-
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IS si
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PaStCtl 45

slid AMKC-
UIa Steel pf 85 7

Co 42t
Co pf 47 47

Phil r 8 718 h-
iPKTtWid 8

Tidewater S I l
S lV iUTraaoflnd 5 a-

U Cos of VJ 7I 71
I Co t2 3-

WrK IrASl 6j 8
A sea 60

Ind RR4s M n-

Int nyaColii M
1041
losij

70

CHICAGO CLOSING QUOTATIONS
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COMMERCIAL
Cotton Firmer New OrleaM Btroni liOc l

Dulls Buying snort Cover TTemthwr
Generally Favorable Though Hot I-
nTexuGraln Irregular Coffee Dull

SATURDAY Juno 17 COTTON Spot cotton
was unchanged Middling olo against
11700 last year New Orlean and Gulf 940C
against ntsc Galveston and Mobile ad-

vanced c Galveston Orleans and
Memphis 0 Moble Sflo Savannah
8 13180 Bales Galveston 1092 bales

New Orleans 1200 Mempins 350
700

The receipts were as follows

10212 9774 24W
Augusta M3 255 20

074 3195 331

79 184 2W
3471 290U 118

Estimated receipts
Monday 1804

Houston 3898 659-

OeJveiton 15003000 4831
NewOrlean 25o soO 3595 1308

The exports from the bales
The movement at the thirteen principal Interior

was as follows
To at

73fll 7S4Z
Shipment 9378 9574

Futures In Sew Orleans were at follows
Open Utah Low Clol Lett-
ino m ett Inc AWJJ
883 095 8VJ

October 872 t 8i f75 882 873
December 882 887 881 887 877

Future here closed steady at a net advance
nf 3 to S points with estimated of 150000 bales
Prices at follows

Hlahtst lowttt Clottno
tt M

W4W70-
73ftS7A
0 t88l

111180-
2H8895

87J 87S
877487-
88M887
89l 8Ba

September S M
8no-

Ueeember 8M

There was an early advance In cotton of very
respectable proportions largely owing to covering
of Sorts and manipulation In Interest
The bull wax to be buying
October for a time but on be was credited
with selling on the rise Liverpool was
the weather was In the
are those who think too much company-
on the bull sid markets were strong
and although New Orleans sent some sellUig
for a time Its prices Tart up sharply after
ing In New York It Is understood to
buying from tilts and the premium
on July over New York July was
further widened Tbe rise here on the curb wa
7 points and New Orleans the New York cbs

ran up 13 points with already Intimated-
the conspicuous feature The tioJblc of late tIM

A tendency to rush priers up rather too fast
to the Idea of Tile consump-
tion however Is undoubtedly large
maor people usually well Informed seriously doubt

present crop can be anything as
large a that of vrar

RHAIK Ahest ot was dull No 2
red winter 31OT The Xortliwestern receipts were
15 carsagalnM 111 lost week and year
ChlcaTO i week liut year
FuturNCloseilicoiichUlter

a lollow
Onrn Illai I rill lait
Inc rsl l Int lent

lulj 93 ffii Mi 9Sif
September M Bllf

SS W f i M-

Osts were dull on the spot No Natural
white 30 to 32 3Vj437l oulet
on the sales 32000liuli o 2 mixed In
elevator futures were nominally
higher Clojlue prices as follows

Clif Lost
Ina Vonf

July 5SS 58-

Septemlier 57 67
I The following shows tlie grain movement

New York
Receipts

Chlcuo-
Hecelpw
Shipments

Ituffalo
Receipts
Shipments

tfhfiit I urn it Rye Pirlrv
3000 87075 58WO 7500-

IS7JS8 3 55 l 50-

3IXW 3SIOHO 17 00n 4000 80000
34000 560000 1500JO 1000

33000 325000 MOOO
133000 0000

Wheat WAS steady for a time early In tOe day
owing to scattered showers In the Northwest and
an area of pressure over the central Rocky
Mountain gave rise to some
that heavy rains occur over Sunday In
winter wheat district where In Is prog-
ress nut there wa a general disposition to
profits alter the advance of late liquida-
tion and more or less short sellIng
10 weilien The cables were disappointing and
the Northwest was selling st Chicago while the
narrowness of the speculation was a depressing In-

fluence Toward the close however
became lighter and prices rallied Liverpool
declined Paris was unchanged to IS centimes
lower Berlin was to mk lower
The worlds were estimated by Broom
hall at Some decrease In the visible
Is expected Corn and oats were quiet and feature-
less prIces moving In compaii with

FLOCK Dull and steady 4000 hbls
Receipts IP44 bhls 7778 Spring

Ss lo25 clears
Clears 4704 iofl stralinte 11000450 Rye
flour 42S l4dS

it RIo on the was dull at for No
7 1400 bags Central American Fututm
were generally unchanged closing with
sales of 43M Havre was unchanged to Hf
higher Hamburg advanced f to Rio

rrls 8000 bags stock 177000
Santoi was unchanged receipts none stock
9IJOOO Prices as

Hlg tit Lovttl tlcutna Iail nleht
July 40 035 840K84S 640 1845
September 6 5 s55e6W WftflA5

800 e i aoo wa 95
Starch 700 700 00 70S 7058710
May 715 710 7108715 7104715

The coffee market WM dull nd festureless
The European cables werr disappointing hut
there was no pressure to sell

N T I STORES turpentine Kc Com-
mon to stained rosIn

ivas dull nrim Western
725 Pflrknasdullme l3W1l Tallow

4 c Dressed hogs7V fil r Mutter Crenmery-
nrats 5 sc Irsu lOc Chicago
June 17Provision offerings have
taken The market shows An advance closes
strong with no sign of an Important

StioAfcflaw was steady At 4l c for centrifugal
9 test and 3 c for 89 test Sales
Sono bags Porto Rico centrifugal M test at 4 c-

SiiO las Santo Domingo centrifugal 98 test at 4lc
Refined was nulet and steady granulated 5553
56VCHirAoo June 17 Todnys prices were as

truest
July
Sept
Dc

Cam
July

mew

tIM ltiit-
no AfflAi

lit 12VI 12721 127714 1270
i 1310 ISOTh 1310 1300
oratn

Open tilth Lou etna Lint
Ina olJuly 109 M

Sept MS WH 87 R9

Winnipeg 1WJ lOo 100
Julr I01 loij IOIU

Toledo July 7i M 7

Sept 88 7 8H

Kansas City 79 7 777
Sept 7S i 78 755

St Louis luly 8 MJii 8H

RAILROAD EARNINGS

Alabama Great Southern
IAn IBOI Chinort-

1st 59s 54029 Inc 3si7
From July1 3095701 2884519 Inc 201119

Ann Arbor
Jd week June J30KM 18110 Dec J5H7
From July I l 3270 In89373 Dec 3-

nuffolo Rochester and llttshurg
3d week June 181nil l 07J7 Inc J03I
Front July I 7803715 737330J Inc 589107

Grand Trunk system-
1st week June MI37SB 87075 i Dec 2e999
From July 1 33BOOOI3 3I8I1437 Inc 791578

Cincinnati New Orleans and Texas Pacific
1st Week June UrI 1 H3I228 Inc IllVwo
From lull i esoaMi ruieovi inc 553715

United Railways of St Louis
Month of May 750317 SMIffM Dee M8ft
From July 1 32950 3S30378 nero 11295

LATEST QUOTATIONS
tOM IAMES

Am Lt A Trar
Am Lt A Trae preferred
lIar Stale IM
Buffalo City
Buffalo City 1st 5is 1947
Cent 1027
Columbus Gas 1st s 1932
ConGas of N J 1st con 5s l 30
Denver Gas ft Klcctrle
Denver Ga ft Electric 1st 5s 1849
Equitable Gat 1st con 5a 1932

lit Ba 1935
Grand lit 5 1915
Indianapolis 50

lat Os 1920
50

Jackson Gas let 5 1037
Lafayette tat e 193-
4Loranipon ft w vut s 1025

lat da 1928
Mutual
New Amsterdam M 1948
N Y 4 E R 1st M 1941
Ohio ft Ind IstM 1934
St JotepbMo laS 6 1937

art N T preferred

louse lit te M

r

ew
9

lo le-

tS

Todav

I Lull

town

Last
8 3 e 8

R

74
H

e

cod
mall

order
pat

order

alt
r

t fill
I ale

I j

ale
pOI

I

lOll ear
e

an

shipment

Sal
bbl

I

I COP
i

I

7

hara

I

I 01

rOd
P Lard

ben

murnA o

I

I

lag
AI S71

f3 I Rial
11 31 1crt 6 1Oat

I

3l0
I HI

U S7mii 7 fill 73714
Ribs

735 7fi22 730
Sept 773 77

7SO g211

Iok

M I R ors

it ft

Sept

A

Old
Sept RJi st Wot R1J

wetk June

2i

01 i1
l4f tsLtd

921i k5
10

318
II

87
lOR III

S 105

ci
02 91

IR 1h2 liten 71

los
Jackson Ga

D7 101

25
110
ans
112

as 1M-
St PauL D7t 1M-
8l11dard N 180

15 170
N ILl

104

L

week 1901
ron

Last week

LOSS WICk

July 570 R6O8 C-

IAUguat873 5861565

594January903 893

late
0 sales

Iam saInt taI

51
kMs

lbs

240

68

lggst esters

follows
pee 11496 toi

eli Cot
15774 55l 84

1I4 55
64 L1 54

3I 334
2

324 74 34 S14

July 3I4 301k 45 31
Sept 2 20 23 29j 24
543 314 ll4 312a 3I4-

Ie ret
July 72715 73S 725 732
Sept 702 735
Ort 73
July 7531 7474

3M 753 773-
ici 72I 77713 7Ses-

Tuly
Sept

i5wtt f
14514

5515
Itl24 lI2

5914 534 294 59t 564

59 M24
447

70
76

374 52
521

24

74
Is

93 93
si

III III
45

104

75

104

113 115
35

sea as isis2
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RANK STATEMENT

Heavy Increase In Lomni

The weekly statement of the Clearing
HOUM banks did not makeso good a show-
Ing as bad been although the pre-

liminary estimates that appeared on Friday
were out a Increase In
cash holdings The cause of the disappoint-
ment was a heavy expansion
account to over and

deposits offset the favorable change the
about a re-

duction of 2018000 In surplus reserves
The statement of averages of the

Associated Hanks of the City of New York
compares as of lust weok

of the corresponding week one year
ago

TMi week week 19-
04Loansl10l8M90r 1089520000 IIOI9Sj9300

1140V8I 00 1123813800 1172013500
Circulation 473J9000 48575100 8752800

Specie 205837100 205192700 238368300
80128100 59SCCO

Total rve 202280700 2907 700 3183100-
0Rvere ud 283 71200 S80B4SSOO SB05CKMM

Surplus 7705500 9827500 S88W875
of re

teetodep 258 258
The changes for the week are as follows

Loan Inc 340000
Inc 1515200-

0Clculallon Inc 783900

L gal tenders
Inc 184700
Inc 1130300

Inc 1495000
Surplus Dec 28183X

The amount of United States shown In
this weeks statement Is a decrease of

133300 from last week If IIICM were
deducted from the aggregate given the surplus
would be 10359100

Below Is lable snowing the percentage of cash
reserves lo of the more prominent banki-

i compared with those of last week
This Last
week uvrJ-

tBankofNewYork 281 278
Bank of Manhattan Company 223 287

258 288-
Mechanics National 253 758-
BankofAmerica 239 282
National J7R 257
Chemical National 280 0
American Exchange National 233 337
National Rank of Commerce 251 250-

i Mercantile Notional 258 270
National Bank of North America 85 243

l Hanover National 250 257
National 284 287

Corn Exchange 252 255
541 280

NatlonalPark 344 288-
il 382 288

First National 252 288-
ChaseNatlonal 355 258
seaboard National 288 280

Important changes from last week In the cash
by banks and their loans are as

follows
Cash tMni-

BankofNewYork Dec 334000 Inc 98000
Bank of Manhattan Co Dec 1187000 Dec 310000

981400 Dee S59MIO
382000 Dec 878000

Bank of America 583400 Inc 480700
National CHr Inc agn700 lao 4411900
Chemical National Inc 118800 Inc 355000-
Gallatln National Dec 13200 Dec 27000
American Ex Nat Dec 43100 Deo 05000-
0NatBinlcofComce Inc 2220000 lao 8030700
Mercantile National Dec 195100 Inc 322500
NatBankofNAm Inc 827800 Dec 377800
Hanover National Dec llMeoo Inc 58900
GUI tensCent Nat Dec 441700 Inc 848400
Com Exchange Dec 197000 Dec 95000
Imp 217000 ZOo 379000

FourthNatlonal
Second National
First Nation
Chose National
Fifth Avenue
Lincoln National

Dec 2442000 Inc 5200000
Dec 303800 Dec 834300
Dee 470X Dec 30000
Dec lOHAOO Inc 8115800
Dec 391700 Dec 1328800
Dec 41700 Dec 288500
Inc 328900 Inc 101300

Bank of Metropolis Dec 57600 Dee 872000
Seaboard National Inc 49000 Dec 451000
Liberty National Dec 101200 Inc 37800
New Amsterdam NatDec 84400 Dec 143800

MONEY AND EXCHANGE
Money on call per Cent last loan

quoted at 3O3K per cent for sixty
days to and cent for
seven to ten months Commercial paper
quoted at cent for
names and bills receivable other names
4V 35

The foreign exchange market firm
this at established
yesterday but transactions did not
were quoted at 488 for long and 488 for
short rates Long blUi 48515-
0M8520 sight drafts 4871S 2 4 7 and
cable transfers 48745 were quoted-
at less 133 for long and llfor snort were quoted at
04
were quoted at 40 118 for long and 40 8U
less short

Domestic exchange on New Tork Boston
5 and lOo discount 50 premium

Charleston Banks buying par
llOc premium 200 premium

Par New Orleans
80c discount banks 35c discount St
Paul 400 premium SOc
premium We premium San

70o premium
In London cent Rate

of discount market for short and
three months bills 332 lit cent Con

for money closed at 80K and for the
at 60 eie Paris advices quote 3 per

cents at 08 francs 75 centimes The
rate of discount Is 1 1118 per cent Exchange
on London 25 17 Berlin ad
vices quote exchange on London 20 marks
47 pfsrs rate of discount Is
per cent The statement of Im

Bank of Germany shows the following
changes Cash on Increased 17980000
marks treasury notes Increased 940000
marks decreased rl80000
marks notes In circulation decreased 23600000
marks

New York Clearing ITalics statement Ex
changes t12i50fl711 balances 11301914
SubTreasury debit balance SI 207344

Commercial of bar silver In New York
Bar silver In London closed at 27Hd

Mexican silver dollars were quoted at 4Sc
The Imports of specie for the week were

of was gold making

Exports of specie were Silver 50707-
6aealtut 209157 and silver the previous
week The exports of specie since Jan l

114912851-
R total of 47fKI3t7

DAILY TREASUIir STATEMENT
WASHINGTON June 17 The statement of re-

ceipts and expenditures of the Treasury shows
This tiav This month Fdeal year

Kerelpu 10034 35910854 S21S i373-
lixpcndiluifJ 14IOi X 19890000 553913 7

Surplus 253483 0020854 Def4082902
The receipts from customs today were H007SO

from Internul revenue 1771781 miscellaneous
I90MI National bank notes for rrdemn
lion II2USSS

The each statement of the United States Treasurer
for June 17 shows

RKSCRVE FCND
Gold cola and bullion 150000000-

TRCST ruSD
To redeem outstanding certificates 984 5emn-

ENKRAL reND
Odd coin and bullion 3945Sro
Gold ccrtincates 310033SO
Standard silver dollars 2209480S
Silver certificates S483150-
Stiver bullion 3517303
United States notes 13874033
National hank notes 14204508
Subsidiary silver and minor coin 14408810

Total 1437745221
In national hanks 82728572
Awaiting reimbursement 49343-

Tol l 7278523188
Liabilities M842 s

Cash balance

SVnTREASURY TRANSACTIONS

Pall tiy Sub Treasury to banks
b to SutiTrcasuty

4555000
3418000-

Ortlii lo banks on ilays transactions 1137000
lain to banks same period previous wctk iWOOO

of General Merchandise and
OootU

Imports of general merchandise and do goods
as rLpurteil al the Custom House romnar as
follows with those of last creek and of the corre-
sponding week a year ago

Tills week Last ucrK 1901
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GOSSIP OF WALL STREET

when stocks are stagnant and followers
of the market are debating whether the next
wing will bo for hluher or lower prices It
Is Interesting to compare the income returns
on standard securities Measured solely br
present dividends one of the cheapest rail
way stocks In list of ten active dividend
payers Is Atchison and the dearest Is Reading
yet both of these stocks have been bulled
during the last few days and the dear one
inors successfully than the ctiJap one
Four railway stocks which do not yield 4
per vent at their present prices are Readlnc
Union Pacific New York Central and Bali
more and Ohio Reading as a 3 per cent
stock yields at 98 only 31 per cent hut this
high price discounts the 4 per cent rate ej
pected next week Union Pacific returns
only 32 per cent but If Its dIvidend Is in
creased from 4 to 5 per cent this summer
122 will not look so high a price New York
Central a per cent stock yields cent
at 140 There Is no possibility of an Increase
In Its dividend for some time to come Balti
more and Ohio yields but 37 per cant at
and Its high price Is discounting an early
Increase In the dividend rate from 4 to 5

Three railway stocks which are selling
very nearly on a 4 per cent basis are St
Paul Louisville and Nashville and Illinois
Central St Paul a 7 per cent stock yields
a trifle more than 4 per cent at 174 Lout
vllle which has recently had Its dividend In
creased from 5 to 8 per cent yields 41 per
cent at 145 Illinois Central payinc 0 per
cent and H per cent extra also yields about
4 per cent at 160 The three remaining stocks
in the list of ten look cheap In comparison
with the others Pennsylvania at 1S5 pay
Ing S per cent yields 44 per cent Atchison
at 2 paying 4 per cent yields 49 per osm
while Missouri Pacific paying 5 per cent
yields an Income of a trifle more than E per-
cent selling below 89

Cotton speculation appeals to those who
want to get rich quickly In Wall Street b eue-
of the great possibilities It offers for pjra-

i raiding In the last big bull campaign in
cotton when Sully advanced prices to a lard
where only gamblers would buy some snug
little fortunes were rolled up by men of small
means who simply blindly followed their
leader There waa one man who was attracted
to the cotton market early ID the Bully cam
paign who had only 1400 to bet on the staple
He found a house which would let him trade
on a slender margin and he was lucky enough
to get In the market before an advance 10
that his original margin was not wiped out
In his Initial trade Cotton prices climbed
tip and up and as his paper profits grew b
bought more and more cotton His pyramid
grew to such proportions thE It was the talk
of the office In which It WM built At times
It trembled from Its tophcarlneg but Its
builder trimmed It so that it did not topple
over Just before the big Sully pyramid
tumbled over with a crash the man who ha4
1400 at the bottom of his pyramid unloaded
his cotton He toot 443000 out of the offlce
and since then he has mad severed hundred
thousand dollars more speculating la cotton

While Greene mining stocks were trembling
In the curb market the other day big truck
rattled up Broad street scattering the brokers
right and left An Inquisitive fellow dis
covered that the truck was piled high with
prospectuses of the newest Greene pro
motion

Mr Bill of the Great Northern keeps a
little book on his desk which he delights in
exhibiting to Ms friends when eojn In to
talk railroading The book contains s record
of the freight and passenger receipts year
by year from each station on the Great
Northern At the end of each fiscal year
the book Is brought up to date It Is the
gospel of Great Northern Most stations
on the road show Increases In both passenger
and freight reoslpU year after year and
Mr Hill likes to thumb ov r the Uttte book
and point out to his friends how th receipt
at Spokane or Aberdeen or Great Falls reach
larger and larger figures But In certain
sections of the Great Northern country
there are stations whloh do not keep up ttie
pace When Mr Hill passes over the figure
of these towns he frowns and appears to t
sorry that be eves built his road through
them The little book of earnings tells Mr
Hill more about the progress his property s
making than all the tabulations of his expert
accountants

The nqws tickers yesterday were largeST
occupied In prln ting challenges from com
mission house baseball nines

Plttsburg advices on tie steel trade are
notoriously misleading says member c-

one of the large conserrntlve houses which
was a big seller of Steel tocks In 1808 and
big buyer of them a year later when the tld
changed Men In the steel trade upon
whose judgment I place most reliance Ml
me now that the steel trade Is bad and

worse That there has been a great
deal of price cutting there Is no doubt and
buyers are growing more and more timid
The great trouble with the business Is that
it In too speculative has no balance wheel
WhIm steel prices are going up there Is a
rush of buyers who fear that the prices are
going higher and when they are declining
consumers delay putting In their orders
with the Idea that they can get steel products
cheaper When there la a boom hi the trade
a consumer sends In an optional order for
100000 tons If there Is a lull later and prices
start to decline the consumer asks to have
his order left on the books until he needs the
material The order nf course looks nice
on the books but it doesnt keep the mills
going

The big hull speculation last year started
In the day following the Independence Par
holidays On the Friday before the holidays
Union Pacific sold around M Southern Pa-

cific 7 Steel common 10 preferred
Amalgamated Copper so Atchison 73 Balti-

more k Ohio 80 St Paul 143 Louisville and

Nashville no Missouri Pacific 00 New York
Central 115 Pennsylvania 118 Reading tJ
Rock Island 20 Erie 24

Col Bill Greene believes in luck He

has been lucky all his life as a ranchman si
a miner and as an organizer When a clique
of Wall Street men was trying to drive
Colonel out of his big copper company eigh-

teen months ago and friends had shout
given up the light of the weaKhlwt
copper concerns In the country came to his

aid in the nlok of time and saved his scalp
A few months later he struck one of the richest
ore bodies In the world in the camp he had

almost lost When the Wall Street clIque
was after the Colonels scalp he announced
that ho was going to raise new capital nr
the Issue of stpck It was predicted that the
stock sale would be a failure It Is related
that the president of one of the Pacific raIl
ways called on the Colonel on n matter of

business anti asked him IncidentAlly
the new stock was going Bully tile

reply I am going to take 7600 shares
Theres my check for it The rail

way president glanced at the check for 7OOH

and asked jokingly Arent you afruM of

losing your money Im never afraid of
losIng my money replied tho Colone1 111

match you for the amount of tile cheek if

you like The railway roan this
the game was too stff for hits Whr d

you want to risk such an amount a i that h

asked jccaut e Im lucky wa the Co-

lonels reply

One of the large Stock Exchange ho M-

Is doing three times as touch business theM
days In cotton as in stocks

When a market want to It will

break away like n highstnmg thoroughbred
at the slightest alarm Wheat spurted ye

terday because of a rumor that a certain crop
expert had his figures ready to give out
Tlie cropper was away down In Ok
horns wheat fields out of reach of the
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